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CHINA

BEIJING: The Chinese goternment is capable
of supplying the country with sutficient ener-
gy despite serious challenges as it will step up
domestic energy production capacity and
haost reserves 1o keep prices under conwrol,
according (o state planning officials.

Energy and global commodities prices have
soured to docade high lovols amud foors of
supply disruption in (he wake ol Russia’s
invasion to Ukraine.

“Goopolitical corflicts and the changes of
global cnergy supply and demand have chal-
lenged our sale energy supply,” Lian
Weillang, a vice-director of the National
Development and Reform Commission
(NDKC), said onthe sidelines of the counry's
parliament meeting.

“But we are conlfident we can secure the
supply of energy in China.” Lian said.

The state planning body plans te hoost out-
put and reserves of oil, gas as well as coal,
wrhich powers more than 60% ol China's elec-
ricaty generation plants.

Lian said China will be able to maintain a
recasonable level of coal outpat,

T will also build 200 milion tennes of gov-
ernment-éeployable coal storage, add more
than five billion cubic metres of gas storage
and UN the amount of the cowntry's ermcrgen-
ey back-up electncily 1o more than 30 gga-
walts (GW), he said

Some 150G of solar and wind power gen-
eration capacity arc also planned in China’s
Gobi and other desert regions arex

The NDRC also pledged not 1o Lmit power
and gas use unless exmenme siruatons arise -
in line with Promiore [i Kogiang’s vow of
ensuring clectricity supply to residential and
indusirial users this year

It also said it svould step up ellorts @ stabi-
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Ensuring energy supply
despite challenges

Country to step up capacity and boost reserves

“We will make rational use of
international resources, strengthen
reserve adjustments and maintain

a balance between supply and demand.”

Hu Zucai

lisc the output and prices of domestic grain,
corn and soybheans,

“We will make rational use of international
resources, swengthen reserve adjustments
and majniain a balance betweei supply and
demand.” said Hu Zucai, an NDRC vicedirec-
lor.

Meanwhile, China’s export growth slowed
in the January-kchraary period due to the
week-Jong Lunar New Year holiday and
lhough the data beat expeclations Russia™s
Invasion of Ukraine has helghtened uncer-
tainty aver the entlonk far glahal made rhic
year.

Outbound shipments rose 16.3% in (he sl
two months of the year from the same period

a vear carlicr, official data showred yesterday,
heating analyst expectations for & 15% rise,
but down from 20.9% gain in December.

Imports increased 15.5%, easing from a
19.5% gain In Decerdier,

That compared with 2 16.3% increase fore-
castin a Rewters poll

Chineg posted atrade surplusof US$115.95bil
(RM484.43hiD (n the same period. versus a
forecast USE49 Shil (R11416hiD surplus in the
poll. ‘That  compared  with  December’s
USS94.46D1 (RM394.7 1011) surplus.

The enstams ageney pnhliches comhined
January and February trade data to smooth
distortions cauvsed by the Lunor New Yeor,
which can fall in either month.

Factory activity nonmally slows considera-
bly during the long holiday as workers return
to their home towns. but for the third year in
a row, many laclory workers did nol relurn
home because of concerns about Covid-19,
wihuch kept factories operatng.

China’s hooming exports outperformed
expectations for much of last yearand buoyed
growh in the worlds second-largest econo-
my. hut analysts expect shipmens to slow
cventually as an overseas surge in demand
for goods caes and high costs pressure
exporlers.

Beijing has targeted slower economic
growth of arcund 3.5% this year amid an
uncertain global recovery and a dosmturn in
the counliry’s vasl properly sector

Russia’s invasion of Ukraine late last month
and mounung interngdonal sencdons on
Moscow have raised fresh risks for the giobal
economy. adding lo months-long strains (or
Ching’s laclories from worldwide supply
chain snags.

Chinese exporters with exposure to
Ukraninian markets hove delayed shipments,
while stne [aclories with business in Russid
have haen waiting for paymenr fram rheir
clients befors arronging the next shipments,
factory oMcinls and analysts told Renters,
Reuters



